HEDKO npepgnaraer:

* IHCTPYMEHTbI GMHAHCUPOBAHUA 1 KpeauTbl
npeanpuATUAM Ha KOHKYPEHTOCMOCOOHbIX
YCNOBUSX, KanuTasibHble MHBECTULN

[ lpyIMepbl MPOEeKTOB . . . ... ........

« I0PUANYECKYIO N GMHAHCOBYIO IKCMEPTN3Y
« INMy6OKYI0 SKOTOrMUYECKYI0 SKCNepTU3y

* CHUXKEeHNE SKOHOMUNYECKNX PUCKOB
NHBECTUPOBAHWNA, CONPOBOXAEHNE peann3alnn
MPOEKTOB

* 3HaHVe PernoHasibHbIX yCIOBUA U MHOTONETHUIA
onbIT (I)I/IHaHCI/IpOBaHI/Iﬂ 3KONIOrM4yeCKnx NpoeKToB
B Poccuum, YkpanHe, benapycu, SctoHnn, Jlateun un
Jlntee

« MJIOAOTBOPHOE COTPYAHUYECTBO C PErMoHaNibHbIMM
opraHamu BnacTu, MyHMULUMNANbHbIMM
06pa3oBaHNAMY 1 GUHAHCOBLIMU YUPEXAEHNAMY

MEFCO

CEBEPHAA SKONIOIMMYECKAA ODVHAHCOBAA KOPMOPALINA

PeHTabenbHas yTunmnsauus
oTxofoB Arpornpoma

Mo nuHumM HEDKO B pamkax OoHAa
arponpOMbILLIEHHbIX UHULATMB
npoduHaHCMPOBaHO NOYTV ABaALATb
CeNIbCKOXO3ANCTBEHHbIX MPOEKTOB B CTPaHax
Bbantun n B Poccnn. HepgaBHO ycnellHbI NpoeKT B
3Tol obnacTy 6bin peann3oBaH 1 Ha YKpauHe, rae
HEDKO coTpyaHnyaeT C yKpauHCKo KomnaHuen
«lannuvHa 3anag», kotopas B 2001 rogy npuobpena
HblHe MOJlepHU3MpYyeMOoe CBMHOBOAYECKOoe
x03ancTBo. DMHAHCPYeTCA AaHHbI NPOEKT 13
cpeacTs MHBecTMumoHHOro doHaa (IF) HEDKO.

+ npodeccroHanbHyto 6a3y AaHHbIX Mo
npeanpuATUAM 1 opraHmsaunam CeBepHom u
BocTtouHom Esponbl

MawwnHoCcTpoeHue 1
meTannoobpaboTka -
nepcrneKTBbl HA FOPU30HTE

MNetepbyprckas komnaHua OO0 «HeBsa-
DeppunT» ABNAETCA JOUEPHUM NPEANPUATIEM
OAO «®epponprbop», KoTopoe

npon3BoAnT GeppomarHnTHble N3penus

AJ1A POCCUINCKNX MALLMHOCTPOUTESNbHBIX 1
MeTannoobpabaTbiBalOLLVX OTpacei.

06w 06bem COKpalLLeHA BbIOPOCOB
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CerHodepma pacrnonoxeHa pAagom ¢ cenom Kascke,
B 70 KM K toro-3anagy ot JIbBoBa. B HacTosAulee
BpeMsA B Xx03AncTBe cogepkutca 50 000 cuHen.

HE®DKO Bbigenvna Kpegut Ha npuobpeTteHvie u
MOHTa> HOBOW Mneyu, MO3BONMBLUEN 3aMeHUTb
13 ycTapeBLUVX Neyein Ha NpeanpUATAN.
Kpeaut noctynun ns ®onga Yncroro
npowussoacTaa (RFCP), KoTopbiii BXOAUT B
CeBepHblin QOHJ Pa3BUTUA OKPYKatoLel
cpegbl (NMF).
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Cpepctea HEOKO nowwnu Ha 3aKynKy 1 MOHTax
6110ra3oBbIX yCTaHOBOK, KOTOPble MO3BONAIOT
nonyyaTtb Tenso Ana otorneHua. Kpome Toro,
6blnIV NPUMEHEHbI SHeprocbeperaloLume CUCTeMbl
BEHTUNALMMN CTPOEHMNIA CBUHOBOAYECKOTO
KOMIMeKca 1 IeMOHTVIPOBaHbI CTapble
KOHCTPYKLMW, COAepaLlme KaHLepOreHHbINn
acbect. Takum 06pa3om, MPOEKT NO3BONAET C
O[JHOV CTOPOHbI MOBbICUTbL KaYeCTBO COAePKaHMA
JKMBOTHBIX, @ C PYroii CTOPOHbI BHOCUT
NMO3NTUBHYIO NENTY B peLleHne SKONOrmyeckmnx
npob6nem v Npobnem n3MeHeHUsA KNMaTa B
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T/rop T/ron  T/rop  T/rop  T/rop  T/rop  T/rop  T/rop  T/rop MBTu/rog
co, co, OKWUCb OKWUCb Mbiib OTXoAbl BMK* pocpop asor  sHeprus
NpAMble KOCBEHHbIE a30Ta  Cepbl

*BIK - 6roxnmmnyeckan notTpe6HoOCTL B kKucnopoge (BOD)

N)erco

HOEDC EMVROSMENT FINARCE CODRORATION

B pe3ynbraTe 3TOro NnpoekTa ex<erofHbiin
o6bem BbIGPOCOB AnOKCMAa yrinepoaa Ha
npeanpuATAN cCHU3MNCA Ha 430 TOHH, a
BbIGPOCHI OKCMAOB Cepbl NPeKPaTUINCh
NONHOCTbI0. BHegpeHMe HOBOW TeXHONOrUN
CKUTaHUA CHU3WNO NOTPebneHne sHepruy,
NpVHOCA NPeAnpPUATALO 6,5 MIH. pybnen
SKOHOMUM B rofj, BbICBOOOXas HaJIMUHble

ket Amifibi Ky/Metpu Kiycuyc - ©oro: Matpuk Pacten6eprep - Tanorpagws: Art-Print Ab - O

CeBepHas dkonornyeckas OuHaHcosana Kopnopauua HEOKO

appec: Fabianinkatu 34, XenbcuHkn
noyToBbIn agpec: PL 249, FI-00171, XenbcuHku, ®uHnaHana
Ten. +358 10 618003, darc +358 9 630976
www.nefco.org, info@nefco.fi

YacTHOCTU. [TOMMMO 3TOro, NepexoA C CKUraHua
MCKOMaeMoro TomnvBa Ha 6r1oras JOmkeH faTb
npeanpuATAI0 SKOHOMUIO B 670 TbiC. €BPO B roj,.

cpencTBa AnA norawenus kpeguta HEOKO.
O6Lwan cTonMoCTb NpoeKTa coctasuna 17,6
MJTH. py6nei.
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910 HEOKO

CeBepHas Jkonornyeckaa OrHaHcoBaa Kopnopauua (HEOKO) - ato
MeXayHapoaHaa GrHaHCoBasA opraHn3aums, co3gaHHan B 1990 rogy nAtbio
CKaHAMHABCKMMU cTpaHamu: JaHvein, OuHnavauen, MicnaHauen, Hopeervei
u LLiseunen. OcHoBHas 3aaya HEOKO — prHaHCcMpoBaHMe SKOHOMUYECKN
BbIFOAHbIX 3KONOrMYECKMX NPOEKTOB B conpefenbHbix CKaHAMHABCKUM
CTpaHam pervoHax BoctouHoi EBponbi. LLUTa6-kBapTripa HEOKO
pacnonoxeHa B XenbcuHKM, npy CeBepHOM MHBECTULMOHHOM 6aHKe (NIB).

B cBoem pacnopsaxeHun HEOKO nmeeT pag poHAoB Ansa GuHaHCMpoBaHUA
3KONOrmyeckrx npoekToB B Poccuu, YkpauHe n benapycu, a Takxe, B
TeYyeHve orpaHNYeHHOro CPokKa, B J1ateuu, Jlntee n SctoHun. Kpome Toro,
HE®KO Hauat akcneprimeHTanbHbIl npoekT B Kntae. HEOKO ocyuectBnsaeT
dUHaHCMpPOBaHMe NPOEKTOB, HaNpPaBIeHHbIX Ha COKPALLEHNe OMacHbIX AN
OoKpy»atoLLel cpefibl BbI6POCOB, HaNnpUMep, NapHUKOBbIX ra30B 1 AA0BUTbIX
BellecTB. MHoOrve npoekTbl, priHaHcpyemble HEDKO, cnocobceTyioT
CHIXXEHUIO 06bEMOB BbIOPOCa 6MONOrMYECKN aKTUBHBIX BELLECTB, CHIXasA
HarpysKy Ha akonoruio banTuinckoro mops.

HE®KO npepnaraet 3aiiMbl 1 IbroTHblE KPEANTbI KOMMAHWAM U
npegnpuATMAM Bcex Gopm COOBCTBEHHOCTH, @ TakKe MyHULMNANbHbIM
0bpa3oBaHNAM, peansyioLym NPOEKTbI, MO3UTUBHbIM 06pa3om
B/VISIIOLLME Ha OKPY>KaloLLyto Cpefy, B paMKax NPrOpUTETHbIX HAMpPaBeHUiA
featenbHoctn HEOKO. B onpefenerHbix cnyyaax HEOKO ocywectenaet
NPAMbIE MHBECTULMUN B aKLIVIOHEPHBbIN Kanutan MEeCTHbIX MPeanpuaTuni,
BHePAILLMX SKOTOMMYecKme NPOeKTbl B CBOel cTpaHe. [ns noncka

HOBbIX NaPTHEPOB 1 NHBeCcTOpOB B Poccun 1 YkpanHe HEDOKO npusnekaet
MECTHbIX CMeLMannCcToB, COBETHUKOB 1 KOHCYNbTaHTOB 13 CaHKT-
MNetepbypra, HoBropoaa, Knesa n loHewuKa.

MpoekTbl, puHaHcnpyemble HEOKO, fomKHbI COOTBETCTBOBATb KPUTEPUAM
3KOJIOMMYEeCKO YCTONUMBOCTY, a TakKe obecrneunBaTh CyLLleCTBEHHOe
CHUKEHMe KONIMYeCTBEHHbIX MoKasaTenel BbIopoCcoB BpejHbIX BeLLecTs

B OKpy»atoLlyto cpepy. IHGopmaLma o faHHbIX KpUTepuAX pasmelleHa

B MiHTepHeTe no agpecy www.nefco.org. 3afaBKy No NpoeKkTam NpoxomaT
I0PUANYECKYI0, SKOHOMUYECKYIO 1 IKONTOrnyecKyio akcnepTusy HEOKO

1 BbIHOCATCA Ha paccMoTpeHmne MHBecTnymoHHoro komunteta HEDKO.
PewweHwe o BbigeneHun Kpeantos npnHumaetca CoBeTOM AUPEKTOPOB
HE®KO, B KOTOpbI BXOAAT NpefcTaBUTeny Bcex nATn CeBepHbIX CTPaH.

DoHAbl Y HCTPYMEHTbI G1HAHCUPOBAHMA

VNHBECTULMOHHBI YrnepogHble
doHA doHabl TGF n NeCF TS poime bornb:
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OCHOBHbIE PVIHaHCOBBIE MHCTPYMEHTHI

NHBecTnumoHHbin doHa (IF)

O6bem KanuTana MHeectnumornHoro ¢oHaa HEOKO coctaBnseT 113,4 MiH. eBpoO.
QoHp npepocTaBAAeT 3aliMbl U CPeACTBA Ha yyacTue B akKLMOHEPHOM KanuTane, a
TaKXe rapaHTM ANA OCyLeCTBAEHNA SKOHOMUYECKN PeHTabeNbHbIX IKOOrMYecKmnx
NpoeKToB. [IPOeKTbl AOMKHbI COOTBETCTBOBATb YCTAHOBMEHHbIM KPUTEPUAM B YacTh
MONOXUTENBbHOIO BO3AENCTBIA Ha OKpY»KatoLLyto cpefy. MpropuTeT oThaeTca
3Konornyeckn 3pPpeKTrBHbLIM NPOEKTaM, KOTOpbIe 3a CYET TPAHCTPaHNYHOTO SpdeKTa
OKa3blBaloT NO3UTNBHOE BO3LENCTBME Ha COCTOAHME OKpYKatoLLeil cpeabl CeBepHbIX
CTpaH, uTo, NpeXxpe BCero, NoApasymeBaeT CHIKeHNe 0bbema copoca 3arpAsHALWMNX
CTOKOB B BOLJOEMbI V1 aKBaTOPWIO MPUTPaHNYHbIX MOPEN, a TaKXKe CoKpallieHne
BPeAHbIX BbIOPOCOB 1, B YaCTHOCTM, BbIOPOCOB NMAapHUKOBbIX ra3oB B aTMOChepy.

OfHUM 13 YCII0BUIA NONyYeHUs GUHAHCMPOBaHYA B pamkax DoHpa ABnsAeTcs
Hanmune B AONrOCPOYHOM GopMaTe NapTHepa im NapTHepos 13 CeBepHbIX

CTpaH. YuacTvie NnapTHePOB 3aK/MoYaeTca b0 B OCYLLECTBIEHUMN NPAMbIX
WHBECTULWIA, NGO peani3yeTcs B MHbIX GOPMax AONrOCPOUYHOTO B3aMOAENCTBIA.
DUHaHCKPOBaHKE MO NNHWK VIHBECTULIMOHHOTO GOHAA TaKKe OTKPbITO 4NN yyacTus
cTpyKTyp CeBepHbIX CTPaH B MPOEKTax MyHULMMNanbHON cdepbl.

HE®KO npeabasnaeT onpefeneHHble TpeboBaHMA K CTeNeHN peHTabenbHOCTH
MPOEKTOB, HO MPU HAIMUYNIN SKOHOMUYECKOW 3PPeKTUBHOCTY eLle bonbLuee
3HaueHve npupaeTca 3pdeKTy Ana oKpyxatolein cpefibl 1 3konorun. HEOKO
BCerfja Npon3BOANT OLIEHKY TEXHNYECKOW OCYLLEeCTBUMOCTU 1 SKOHOMUYECKON
3¢ PeKTUBHOCTM NpoeKTa. KanutanbHble MHBECTVLMW 1 KPeAWTbl MO JIMHUM
MHBeCTULIMOHHOrO pOHAA NPEAOCTaBNAIOTCA Ha PbIHOYHDBIX YCITOBUAX.
MakcrmanbHbIi pa3mep KpeguTta B pamkax OfHOro NPoeKTa, Kak npasuso, - 10
4 mnH. eBpo, Nnpudem pgons HEQKO B o61iem obbeme NpuBneyeHHbIX CPeacTs
npoekKTa, Kak NpaBuno, He npesbiwaeT 50%, B TO BpeMsA Kak A0NA OT BNOXEHUI B
aKLMOHepHbIN KanuTan coctasnsaet 30%.

[ona CeBepHbIx CTpaH

Hanuna 21,2% OuHnangua 23,9%

Wcnangua 1,6%

Hopserusa 20,2% LWseuna 33,1%

OTpacnieBas CTPYKTypa NpoeKToB

MpomblwneHHOCTb
46,6%

JHepreTuka 29,4%

MepepaboTka
otxonoB 1,7%

Cenbckoe
x03ancTeo 1,4%

BopHble pecypcbl 20,9%

K ! ™

CeBepHbii DoHg Pa3guTIA OprmammeM Cpegabl (NMF)

CeBepHblit ®oHp Pa3suTua Okpyxatowieit Cpefibl 0bnagaet cymmapHbIMy
VHBECTMLIMOHHBIMU pecypcamy B 06beme 60 MiH. eBpo. DoHA npefocTaBnseT
dUHaHCUMPOBaHVE Ha IbFOTHbIX YCIOBUAX, YTO NOAPa3yMeBaeT KpeanToBaHue
Mo CTaBKaM HUXe TeKYLLEero pbiIHOYHOro ypoBHs. [MaBHas Lienb NogobHoro
bUHaHCUMPOBaHVA - MOBbILLEHVIE PEHTABENBHOCTM BaXKHBIX U aKTyanbHbIX B
3KOJIOrMYeCKOM MNJlaHe MPOEKTOB, yCKOPEeHNe VX peanu3aLmmn 1 CHXeHNe
MNHBECTULIMOHHbIX PUCKOB, YTO B LIeNIOM ABMAETCA CYLIEeCTBEHHbIM CTVMYNOM ANA
LOMONHUTENbHbIX MHBECTULMIA B SKonoruto. DoHa prHaHCMpyeT NpoeKTbl Ha
Tepputopumn Poccnm, YkpanHbl n benapycu.

Bonblwas yactb KpeanTHbix NHUA QoHAa NpeacTaBnseT coboi T.H.
BO306OHOBIAEMblE MEXaHM3Mbl GYHAHCUPOBaHWSA, NPV KOTOPbIX MoralleHne
3aeMHbIX cpefcTB obecrneyrBaeT HeobxoaMMyto 6a3y Ana peanunsaumu

HOBbIX NPOEKTOB. B pamkax DoHAa NpefoCTaBNATCA IbFOTHbIE KPEAWTbI Ha
MOZEPHMN3ALMI0 NPOU3BOACTBA C MPUMEHEHVEM IKONMOTUYECKM YNCTBIX TEXHONOTIA,
BHe[peHvie Mep No SHeProcOepexeHnto 1 NOBbILLEHIO SHEPro3dGHeKTUBHOCTY,

a TaKXKe Ha peanu3aumio 3Konornyeckn 3pPpeKTMBHbIX MPOEKTOB B
arponpombILLIEHHOM CeKTope. TexHNYecKue pelleHnsa GprHaHCMPYyEeMbIX MPOEKTOB
[LOSIXHbl ObITb OCHOBaHbI Ha Havbonee NepefoBbIX U U3BECTHBIX TEXHONOTUAX, HO
NpU 3TOM yUnTbIBaTb MECTHbIE YCNOBUA 1 cnelnduKy. 3aKynka o6opyfoBaHus

n ycnyr, uHaHcmpyembix 3a cyeT cpencts oHAa, LOMKHA OCYLLeCTBAATLCA

Ha KOHKYPCHOW OCHOBE, C yYacTeM HeCKOJIbKIX MECTHBIX VST MHOCTPaHHbIX
NOCTaBLUMKOB.

Yyactne HEOKO B npoekTax, puHaHCpyeMbix B paMKax BO30OHOBIAEMbIX
MexaH13MOoB, MOXeT obecneunBatb 10 90%, HO He 6onee 14,4 MiH. pybnen, ot
o6Lero o6bema UHBECTULIWIA.

CTpaHbl peanusaLmm NpoeKToB

Monbwa 2,5%

Nateuna 11,8%

JNntea 12,2%

JcToHUA 6,2%

YkpauHa 9,7% Poccuna 57,6%

OTpacnesas CTPYKTypa NpoeKToB

BopgHble pecypcbl 17,3% DHepreTuka 32,9%

Cenbckoe
X03Aa1cTBo 7,0%

YncToe npounsBoacTBO
15,3%

MepepaboTka
oTxopn0B 27,5%

YrnepogaHbie poHabl TGF n NeCF

HEDKO vmeeT B cBOeM pacrnopaxeHumn ABa yrnepofHblx GoHa, CpefcTBa KOTOPbIX
HanpaBnsoTCA Ha GUHAHCMPOBAHKE MPOEKTOB, CBA3aHHbIX C MPeAoTBPaLleHneM
rno6anbHOro M3MeHeHMs KnumaTa. YrnepoaHblin GoHa pernoHa bantuiickoro
Mops TGF o6beanHun ana 3Trx uenei GUHaAHCOBbIE Pecypchl 13 FOCYAaPCTBEHHBIX
1 HEFOCYAAPCTBEHHBIX MCTOYHMKOB, MPefiHa3HauYeHHble AnA peanu3auum
MNHBECTULMI, OKa3blBaloLMx 6naronpuaTHoe BO3AeCTBUE HA KNMaT

[aHHOro pervoHa. Paamep doHga coctanaet 35 mH. eBpo. CpefcTea

DoHpa HanpaBNATCA Ha NPUOGPeTeHMe SKOHOMUYECKMN SOPEKTUBHDBIX

efMHNL coKpalleHusa BblIbpocos (ECB) nieectopamu MorHga, obecneunsas
¢duHaHcoBylo 6a3y Ana peanusauyum npoektos CoBmecTHoro OcylecTBneHns

(JI) B pamkax Knotckoro npoTtokosna. OCHOBHbIM Npuoprtetom DoHAaa sBRATCA
SHepreTnyecKne NPoeKTbl Ha Tepputopumn Poccun, YkpauHol, ScToHum, Jlateuum,
Jlntebl v Monblun. B kKauecTse nHBecTopoB MoHAa
BbICTYMAlOT NpaBuUTenbCTBa NAT CeBepHbIX
CTpaH, NPaBUTENbCTBO [epMaHunK, a TakxKe
[1€BATb YaCTHbIX KOMMaHWIA,

Tno6anbHbin yrnepofHbin doHg HEOKO
(NeCF) 6bin co3paH B 2008 rogy ¢
CyMMapHbIM KanuTasaom B pasmepe 72 MiH.
eBpo. DoHf noaaepK1BaeT NHBECTULN

B MPOEKTbI, CMOCOOHbIE NPUBECTYN K
COKpaLLeHio BbIBPOCOB MapHMKOBbIX ra308
B pamMKax rmokmx MexaHn3moB KnoTtckoro
npoToKona. [NobanbHbIN yrnepoaHblii

¢doHp HEDKO obbenHAeT MHBECTOPOB,
obnagaloLmx obs3atenbCTBamn B

pamkax EBponeickon cuctembl TOProsnn
yrnepogHbiMu kBoTamu (EU Emission Trading
System).

@OoHp dUHaAHCMpYeT sKonormyeckre
NpoeKTbl, 0TBeYaloLue TpeboBaHUAM
KnoTckoro npotokona B pamkax
MexaHusmoB CoBmecTHoro OcyuiecTsneHms
(J1) n Yucroro Pazsutua (CDM). Ha npaktuke
3TO OTHOCUTCA K MPOEKTaM, HarpaBfiEHHbIM
Ha NoBblILeHne S3HepPro3ddeKTUBHOCTA

WA CNOCOGCTBYIOLWMM Nepexomy Ha
MNCrnonb3oBaHme BO30OHOBNAEMbIX
MNCTOYHUKOB SHEPTUN.

YrnepopHble doHabl TGF n NeCF
BO3r/1aBNAIOTCA COOCTBEHHbIMU
MIHBECTULMOHHBIMU KOMUTETaMK,
BKJIIOYAIOLMMU BCEX NpeacTaBuTenei
nHBecTtopos. [Mpy sTom HEOKO
OCyLLieCTB/IAET ONepaTUBHOE ynpasieHne B
KauecTBe PykoBoauTens ¢oHAoB.






