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Tracking environmental investments

Å environmental investments in Eastern Europe have an annual 

growth rate of approximately 8 % (before the recession)

Å the total turnover for environmental investments in Eastern 

Europe is valued at EUR 12 billion

Å the global market for cleantech business is valued at USD 2000 

billion and the annual growth rate in this sector is estimated at 

10-15 % (before the recession)

Å the international financial institutions important players in 

environmental lending

Mikael Sjövall, Vaasa, 14 June 2010



Cleantech -marknadens tillväxt
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NEFCO in a nutshell

Å international financial institution, established 1990 by the Nordic 
governments

Å we administer funds to a total value of 383 million euros

Å NEFCO provides loans and capital investments for environmental projects
of interest to the Nordic countries

Å geographic mandate: Russia, Ukraine, Belarus, Estonia, Latvia and 
Lithuania

Å priorities: mitigation of climate change, curbing eutrophication in the Baltic 
Sea, prevention of toxic discharges and eliminations of environmental hot 
spots in the Arctic and Barents regions

Å 25 employees and 4 locally hired consultants
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Investment Fund/Distribution by 
sector
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Distribution by country
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NEFCO's funding resources
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Finance critera

Å the project has to be implemented within our geographic mandate

Å only financially viable, bankable investments

Å tested technology must be applied

Å the project must deliver measurable reductions of emissions or 

discharges 

Å ecological cost efficiency and Nordic interest
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NEFCO's emission reductions 08/09
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Example 1, Kaliningrad, Russia

Å collection of logging waste in 
Kaliningrad

Å 47 million cubic metres of wood in 
the county

Å the annual growth is 900,000 
cubic metres

Å Sandberg Ltd, Fortum Värme, 
Gustafsborgs Säteri AB and 
NEFCO are financing the project

Å the estimated emission 
reductions are 77,000 tonnes of 
carbon dioxide per year
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