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Tracking environmental investments

A environmental investments in Eastern Europe have an annual
growth rate of approximately 8 % (before the recession)

A the total turnover for environmental investments in Eastern
Europe is valued at EUR 12 billion

A the global market for cleantech business is valued at USD 2000
billion and the annual growth rate in this sector is estimated at
10-15 % (before the recession)

A the international financial institutions important players in
environmental lending
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Cleantech is the fastest growing
technological and investment sector

7000 -

6000 -

5000 -

A

o

o

o
|

US$ Billion

3000 -

2000 -

1000 -

:

M Air pollution control
I water management and
waste water treatment

. B waste management

l . Recycling

Clean energy production

= B Efficient energy use and
energy saving

I Clean processes,

12005 2006 2007 2008 2009 2010 2

Source: Helmut Kaiser / Sitra 2006

Vsl ol =
015 2020 2025 materials and products

Torben Vindelgv, Vilnius, 1 June 2010



i ———

NEFCO In a nutshell

A

A

international financial institution, established 1990 by the Nordic
governments

we administer funds to a total value of 383 million euros

NEFCO provides loans and capital investments for environmental
projects of interest to the Nordic countries

current geographic mandate: Russia, Ukraine, Belarus, Estonia, Latvia
and Lithuania

environmental priorities: climate issues, curbing eutrophication in the
Baltic Sea, mitigation of toxic dlscharges elimination of hot spots in the
Arctic and Barents regions

25 employees and 4 locally hired consultants
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NEFCO's funding resources
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A the project has to be implemented within our geographic mandate

Finance critera

A only financially viable, bankable investments
A tested technology must be applied

A the project must deliver tangible reductions of emissions or
discharges

A ecological cost efficiency and Nordic interest

Nordic Environment Finance Corporation Torben Vindelgv, Vilnius, 1 June 2010



The BSAP Fund

A offers technical assistance for
projects, which benefit the
ecologial state of the Baltic
Sea

A funds available: EUR 10.6
million

A project preparation, feasibility
studies, development of
business ideas etc.

A five projects approved by the
steering committee so far
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NEFCQO's emission reductions 08/09

Figure 1 NEFCO — Total reductions ® 2008 @ 2009
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Biomass production

A

A

collection of logging waste in
Kaliningrad

47 million cubic metres of wood
in the county

the annual growth is 900,000
cubic metres

Sandberg Ltd, Fortum Varme,
Gustafsborgs Sateri AB and
NEFCO are financing the project

the estimated emission
reductions are 77,000 tonnes of
carbon dioxide per year
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, Kaliningrad
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